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Completed investment in Deepwater Driller, USD 50 min 16 April
21 Aril £Deepwater Horizon incident

Songa Saturn completed last CNOOC well, demobilised to Malta, where arrived
12 May

Agreed settlement with Hess, reversed revenues of USD 6.5min net

Signed agreement for Songa Venus with Total 2+1 wells DW 86" 1T S G
Signed agreement for Songa Mercur with Eni 1+2 wells D W TS G

ESA supports us in our complaint against the Norwegian government

Songa Saturn without earnings since 12 May, Songa Mercur without earnings
for April and without P&L earnings for another 1.5 month, Songa Venus without
earnings for 1.5 months

Initiating refinance efforts (bank facility)
Shell exercises first of three optional wells on Songa Venus
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