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Move to Cyprus registered on May 11, headquarters moved to Limassol from
same day

Finalised SPS for Songa Dee, estimated cost increased to USD 65 min
Received AoC for Norwegian operations
Entered Songa Dee onto 2 year contract with Marathon / Lundin from June 7

Entered Songa Delta onto 3 year contract with Wintershall / Det norske from 26
May

Negotiated a deferral of USD 40 min of the May instalment on the bank facilty

Successful exchange offer to the bondholders of the USD 125 min convertible
bond; exchanged into a USD 62.5 min high yield bond with maturity in June
2012 and stock worth USD 50 min (issued 13.46 min shares at NOK 23.70)

Private placement of 18.08 min shares at NOK 23.70
Termination of the remaining TRS at 23.70; posting a USD 6.3 mIn gain
EGM on July 30 approved an increase in the authorlsed capltal
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