Songa Offshore ASA

Q2 2008 report
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Highlights

A Concluded a 2yr contract for Songa Trym
A Acquired the semisub Deepsea Delta
A New contracts for Mercur and Venus

A Financing
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Fleet update T Songa Venus

A Working for Inpex offshore western
Australia

A Currently mobilizing to new location
A Steady operation

A New contract with ADA, starting mid -
November ; 376 days with 376 days
option at marketto be declared
within 6 months after start -up; initial
dayrate USD 400,000

A SPS due February 2010
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Songa Mercur

A Under contract to Santos in Australia
until mid July 2009

A Increased efficiency with less
downtime

A In discussion with operators for new
assignments mid 2009, including
some upgrade alternatives

A SPS due July 2010
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Songa Saturn

A Completed operation for Kosmos
in Ghana on July 21st

A Completed upgrade work in
Takoradi , Ghana August 6th as
per schedule

A Currently in transit to Libya via
Malta for Hess, approx 20 days at
mob dayrate USD 300,000
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