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Å Good operating performance by all rigs

Å 6 month option on Mercur declared, rate set at USD 400,000 p.d.

Å Active marketing of Trym, Venus and Mercur

Å Repurchased USD 110 million bond, did a new USD 30 mill 
commercial paper

Å Increased TRS on Songa shares from 2.63 mill to 5.04 mill at YE, 
and further to 5.85 mill as per today

Å Taken out 1.76 mill potential shares by settling cash for employee 
options (in addition to the 1.0 mill in Q3)

Å Issued 1.5 million shares when board members declared their 
options

Highlights ïQ4 (and so far Q1)
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Fleet Update

Songa Venus

Å Currently drilling for ENI in East 
Timor Sea

Å Following completion of this well the 
rig will mobilize back to Australia 
under contract to Inpex until 
November 2008

Å Improving efficiency of operation

Å SPS due February 2010
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Å Noble exercised option for two wells 

with a subsequent farmout to 

Kosmos Energy

Å Currently drilling first well for 

Kosmos in Ghana

Å ETA Malta end of May for 4 weeks 

yard stay

Å SPS due December 2011

Å Continue to operate efficient

Songa Saturn



5

Å Under contract for Santos in 
Australia until January 2009

Å Santos has one 6 month option 
period left to be called before July 
1st .

Å Currently drilling for Apache under a 
farmout from Santos

Å New deck cranes delivered this 
month

Å New 650 ton top drive ordered with 
delivery December 2008.

Å SPS due July 2010

Å The rig is operating efficient

Songa Mercur
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Songa Dee

Å Operated by Stena. Drilling 
development wells on the Troll field for 
StatoilHydro

Å Integration of Songa crews and 
preparation to take over operation is 
on schedule

Å Two year contract for Marathon/Lundin 
in North Sea from January 2009

Å The unit will be delivered to Songa 
after SPS with full term certificate to 
2014
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Songa Trym

Å Operated by Odfjell, drilling development 
wells on the Troll field for StatoilHydro

Å In response to the market, Songa has 
decided to upgrade the rig with new 15 K 
well control system with completion Q1 
2010

Å Implementation schedule subject to 
contract status

Å SPS due May 2012


